& The agencies represented on the subcommittee are as follows: 


State - & : 

Arey « (Baxter Wood) 

ary - (John F. Crone) 

Aix Force » (Piehard P. Oliver) 

GIA - Executive Secretary) 29X1A9a 
Commerce - 

Federal Leserve Board - ‘ 

ica Ps 

cap - yee H. Dean) 

Treesury - (Morrie J. Fields) 


Rotes: * Vacant at present; Harry Bell scheduled to enter an duty, 
oad. be appointed to SC in the sneer future. 
** Jorome Forrest to be designeted as ICA mesber in the near 
future 


# 


¥- Thies comaitter has been dereli<. in cot perforaing the ainimun 
Sie SC fmoetions in the past. In some part, this hes been becauge of 
the slight interest and prolonged non~avatiabi lity of the State Depari- 
meat repretentative (and Chairman). State and CIA are the agencies 
aost actively engeged in research in the field of this SC. ‘The former 
State Depertuent mesber, Alfred Reifsan, was uct available for $¢ work 
for over a yoar, and subsequently, transferred frou State. EA Boheriy 
inforas us that a very shle replaceuent for Reifman, Harry Bell, is 
scheduled to enter on duty in the near future. Bell is 2 capable 
economiet. Hie presence on the BC would be of considerable assistance 
in revitalizing it. Given the work dome in the general field of tirade 
ama. finance by the ZDAc C atructure, the Sevier ecomuule penetration 
working group and the EIC-fi~) working groups—-and the linited research 
fagliities in this Meld other than those in ONR—any progogal for 
greetly expanded activities for this SC would seem utwarranted. 


10. It ia, therefore, recomsended that: 


a. The proposals contained in the attached aesorandua fro 
the S&C Executive Secretary to the naubers thereof, poets 
activities to be carried out during the reneinder of FY 1y57, be 
given the “biessing’ of the RIC, vith a etrong prod to seve in the 
Girection indicated. (ibe carrying out of ite minimum functions 
would appear tc regaire at leset tvo well-organized mestings per 
year in addition to such special meetings as may be required for 
the review of external research projects and exchange proposals. 

Gace the SC begins to meat regularly, 1: uay wall generate additional 
seful functions aleng the lines of the "Additional Pumctions for BIC 
Sivecanittees"” of KiC-D-123/27 
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%. You yaiee with State the question of special clearance for 
the new State Department menber-designate (and presumably Chairman). 


@. VFellewing the completion of the 8's proposed Survey of 
Priority Research Deficiencies, 1( consider the undertaking by 84 hoc 
working groups of the subcomaittee of such urgently nested coordinated. 
intelligence se usy be called for. 
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Subcommittee on General Economic Analysis 


5. The agencies represented on this SC are am follows: 


CTA Chodmaan) 
, Executive Secretary} 
State 
Armay 
Ravy 
Aix Force 
ICA 


attended by 

there seeas 00 practicable alternative to the EIC's 
me Tole¢ of the BC and the reasons for ite not hearing been 
active in the coordination field—with the z @ conlusden that it 
shovld continue pretty much aa in the past (i.e., largely on a stand-by 
basis), and be concerneé primarily with such routine functions as 
review of external research projects and exchange proposals, and 
projects which may be asaigned to it by the EIC. The other EIC members 
may be able tc recommend specific activities for this subcomalttee 
which aight be helpful. Such activities should, of course, be in the 
Aine of the subcamlitee's duties, and should not create an undue 
busden on GREts resources. 


T+ The GC on Geners] Economic Analysis met on 2) May 1957 —after 
gat punpesation of the KIC/S brief on this 56. The meating agenda 


an 


“ ke ak ea Ss 


&- Consideration of the Federal Reserve proposal for exchange 
of banking delegations between the US and the USSR, and 

%. Review of the Air Force's proposed external research 
project on “Survey of Requirements for Industrial Process Analyses 
fox Roonomic-Military Model of the Soviet Bloc”. 


The meeting was a fairly lively one, with a goodly amount of discussion 
particularly on the second item indicated above. 
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